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A Study of Tramp Shipping Firms Operating
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ABSTRACT

Operating Performance is a critical factor in going concern of a business. Among those
available operating performance data, the financial information provided by business is
thought to be most objective and reliable. Traditionally, statistical analysis is adopted in
operating performance evaluation, however, many assumptions have to be satisfied firstly.
Accordingly, we choose Grey Relation Analysis for this study. We evaluate the operating
performance of tramp shipping firms from 2001 to 2003, and eight financial ratios are
chosen for this study. The result shows the performance ranking order in sequence are:
SINCERE, TAIWANLINE, First Steamship, Chinese Maritime, u-ming, and ETITC,
which provide an important information for investors in investment decision making.

Keywords : operating performance, grey relation analysis, financial ratios
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